CueHapHble ycnoBusi (QPYHKLMOHUPOBAHUA IKOHOMMKMU
Poccuinckon Pepepaummn, oOCHOBHbIe NapamMeTpbl NPOrHo3a
couuanbHO-3KOHOMUYECKOro pa3BuTUA Poccumnckon
Penepauumm N NPorHo3Mpyembie U3aMeHeHUs UeH (TapucgoB)
Ha ToBapbl, YCNyrm XO3SIUCTBYWILINX CYOBHLEKTOB,
OCYLUEeCTBNAKLWUX perynmpyemMmblie Buabl AeATeNbHOCTU
B UHPPACTPYKTYPHOM ceKTope, Ha 2027 roa v Ha NJf1aHOBbIU
nepuon 2028 un 2029 rogos



MwuH3koHOMpa3suTna  Poccum  paspaboTano  cueHapHble  YCrnoBUS
JYHKLUMOHNPOBaHNA 3KOHOMUKN Poccumnckon denepaumm n 0OCHOBHbIE NapaMeTpbl
MNPOrHo3a coumanbHO-3KOHOMUYeCKoro pa3sutna Poccumnckon denepaunm Ha 2027
rog v Ha nnaHosbin nepuog 2028 n 2029 rogoB (ganee — cueHapHble YCroBus).
CueHapHble ycnoeBusi CcOpPMMPOBaHbI B [OBYX BapuaHTax — ©0as3oBOM U
KOHCepBaTMBHOM. ba3oBbI BapnaHT onucbiBaeT Hanbonee BEPOATHbLIN CLEHapUN
pasBUTUA POCCUNCKOM SKOHOMMUKM. KOHCepBaTMBHbLIN BapwaHT OCHOBaH Ha
npegnocbinkax 0b yxyalweHuM BHELLHE3KOHOMUYECKNX YCITOBUMN.

BHewHue ycnosus

Pa3Butne MmpoBon 3KOHOMUKU

Poct mupoBoro BBI1 B 2025 rogy, kak u rogom paHee, coctasun 3,4 %.
CornacHo anpenbckomy nporHoly MB®, Temnbl pocta MUPOBOW SKOHOMUKU B
bnvxkanwme rogsl 0yayT npesbiwatb 3 % B rog n coctassar 3,1 % B 2026 roay.

HauvaBLmnncsa B koHue dpespans 2026 r. koHpnukt CLUA n N3paunga ¢ UpaHom
Bbl3Basn poOCT LleH Ha MUPOBbLIX CbIPbEBbIX PbIHKAaX, CMNOCOOHbLIN NPUBECTU K POCTY
NHPALMN, NMPOLIEHTHBIX CTaBOK M B MEPCNEeKTUBE Co3haTb PUCKM 3amMeasSeHus
TEMMNOB 9KOHOMMYeckoro pocta. [lpy aTOM cpefHecpoYHble MNPOrHo3bl pocTa
MUPOBOW 3KOHOMUKM OCTaKOTCH YMEPEHHbBIMM.

CornacHo oueHkam MB®, B nepcnektuBe oo 2029 roga Temnbl pocTta
MUPOBOM 3KOHOMMUKM MOTYT COXPaHUTLCS Ha ypoBHe okoro 3,2 % (B TOM yucne B
pa3BuUTbIX cTpaHax — 1,7 %, B passuBatowmxcs — 4,1 %). Habniogaetca ycunenuve
CTPYKTYPHbIX UBMEHEHUN B MUPOBON 3KOHOMMKE, CBA3AHHbIX C TE03KOHOMUYECKON
dparmeHTaumen, TpaHcopmMmaunen rnobanbHbIX LENnoYeK CTOMMOCTM W
YCKOPEHHbIM pa3BUTUEM HOBbIX TEXHOMNOMW. OTU NPOLIECCHI CO34al0T HOBbIE 30HbI
9KOHOMWYECKOW U MHBECTULIMOHHOW aKTUBHOCTW.

B CLUA nporHo3unpyeTtcs yckopeHue pocTta akoHoMukn ¢ 2,1 % B 2025 rogy
0o 2,3 % B 2026 roay, 4yemy 6yaeT cnocobcTBOBaTh CTUMYNUPYHOLLLAA HANOroBo-
bropkeTHas nonutuka. BrnivsHve noBblweHUs ToproBbiX ©OapbepoB  Oyger
nocteneHHo ocnabesatb. B 2027-2028 rogax nporHo3vMpyeTca pOCT Ha ypOBHE
2,1 %, B TOM yncrie B CBA3N C B10KETHBIM CTUMYNMPOBAHMEM 3a CHET HASOroBbIX
NbroT Ans KopnopaTuBHbIX MHBECTUUMW. OXnaaeTcs, YTO UMNYNbC, CBSA3aHHbIN C
YCKOPEHHbIM POCTOM TEXHOJSIOrMi, OcnabHeT, HO NPOAOIMKAT KOMMEHCUPOBATb
CHWKEeHMEe UMMuUrpaumm U yMeHblleHne notpebnenns. B 2029 ropy
NPOrHO3NPYETCS CHUMXEHME TeMnoB pocTa akoHoMukn CLUA go 1,9 npoueHTa.



B 2025 rogy akoHOMMKa eBpPO3OHbI yBenuumnacb Ha 1,4 %. 1o oueHkam
MB®, npupoct BBI1 eBpo3oHbl B 2026 rogy cHusmutca go 1,1 %, B 2027 rogy
coctaBsut 1,2 % n B 2028 rogy BocctaHosuTtcsa 0o 1,4 %. B 2029 rogy Temnbl pocTta
9KOHOMMKM €BPO30HbI oueHmBatoTcAa Ha ypoBHe 1,2 %. o cpaBHEHMIO C ApyruMun
permoHamn (CeBepHad Amepuka u A3usl), CTpaHbl €BPO30OHbI MNpPUBIIEKAOT
MEeHbLINN 06 bEM MHBECTULUIN, CBA3AHHbLIX C pa3BUTUEM TeXHOMNornn. CoxpaHeHne
NPOAOIIKNTENBHOIO poCTa LeH Ha 3HeproHocuTenu 6yaer TOpMO3nUTb POCT B
obpabaTtbiBalollenn NpOMbIWNEHHOCTU. [lononHuTenbHoe aaBneHne Oyoer
OKasblBaTb MOBbLILWEHME peanbHOro Kypca €BpO K BarnoTaMm CTpaH-9KCMopTeEpPOB
aHanorn4yHom npoaykumm. Hekotopoe yckopeHue pocta ¢ 2027 roga MOXeT ObITb
CBSI3aHO C NPOrHO3MpyeMbIM yBENMYEHNEM rOCY4apCTBEHHbIX pacxogoB, B NEPBYIO
oyepenpb, B [epmaHmn.

Mpupoct akoHommkn Kutaa 3a 2025 rog coctaBun 5,0 %, 4TO
cooTBeTcTBOBano Temnam 2024 ropa. CoxpaHeHue mnokasaTens Ha YpPOBHe
npeablayLliero roga, no oueHKamM MeXAyHapOAHbIX OpraHu3auumn, CBA3aHO CO
CTUMYTNPYOLLIMMN MepamMmm n OOMNONHUTENBHbBIM KpeanToBaHUEM,
NpeaocTaBneHHbIM rocyaapCTBEHHbIMU DaHKaMn Ha Lenu nHeBecTuposaHua. Npu
9TOM Ha CpeaHeCpPOYHOM T[OPU3OHTE OXMOAETCA MNOCTENEHHOE 3ameasieHune
TEMMOB pocTa KATANCKOWN 3KOHOMUKM — 10 4,4 % B 2026 roay, 4,0 % B 2027-2028
rogax n go 3,7 % k 2029 rogy — Ha (boHe caepXXuBarLLNX CTPYKTYPHbIX )aKkTOpPOB,
TakNX KaK COKpalleHWe YMCITIEHHOCTW HaceneHuUs U CTapeHue ero CTPYKTypbl,
a Takke ocrnabeBaloLLnin BHYTPEHHNIA CAPOC.

BBl Uuaum B 2025 rogy ysenuuunca Ha 7,6 %. YckopeHue pocTta no
CpaBHEHMIO C NpeablayLnUM rogoM CBS3aHO C POCTOM BHYTPEHHEro notpebneHns
BO BTOpom nonyrogmn 2025 roga. CornacHo nporHody MB®, B 2026-2029 rogax
APUPOCT CHU3NTCA A0 6,5 % mn3-3a oTCTaBaHUA B MHHOBALMSX OT KOHKYPEHTOB WU
HOBbIX OrpaHN4YeHnn ansa paclnpeHnst BHELLHEIKOHOMMYECKOro NoTeHunana.

O6vem mMupoBoM TOproBnu ToBapamMmu u ycnyramm B 2025 rogy
yBenunduncsa Ha 5,1 %. B 2026 rogy, no oueHkam MB®, poct 3ameanutcs oo 2,8 %
Ha poHe KoHdnukTa B Nepcuackom 3anmee. B 2027 rogy npnpocT BOCCTAHOBUTCS
no 3,8 %, B 2028-2029 rogax coctaBut okosno 3,1-3,2 % B roa.

Oxunpaetca CoxpaHeHWe BbICOKOrO YPOBHS TOProBOro MNPOTEKUMOHM3MA.
Bcnegctene  BHewHen nonutukn  CLUA  npopgomkmtca nepeopueHTaums
rnobanbHbIX TOBAPOMNOTOKOB, npexae Bcero, 3 Kutas Ha ctpaHbl A3uun, Adpuku,
JTaTnHckon Amepukn.

B ycnoBuax pparmeHTaunmm MmMpoBOM 3KOHOMMUKU, BbICOKUX PUCKOB U pocTa
N3OEPXKEeK  YCUNATCA  MNPOLEeCcChbl  pernoHanu3aumm  Uernoyvyek  CTOMMOCTM,



nepepacnpegeneHns  TOProBblX M WMHBECTMLMOHHbIX  MOTOKOB  4epes3
«CoeanHSIoLWnE» IKOHOMUKMN.

Oxupaetcs COXpaHEeHMe WNU  YCUNEHWe Creaylwmnx CTPYKTYPHbIX
COBUIOB: MOBbILLEHNE OONKN ycnyr B obliem aKcropTe TOBapoB W yCrnyr, B TOM
Yyucne ycnyr, NnocTaBnsieMbIX B LMppoBoM cdhopmaTe, a Takke onepexaroLwmnin pocTt
TOProBNN NPOAYKLUMEN, CBA3AHHOW C pa3BUTUEM «UCKYCCTBEHHOTO WHTENNeKTay,
CHWXEHVWe [0nM TOProBnM MPOMEXYTOYHbIMM TOBapamMu B obwem obbeme
TOPrOBNW 13-3a HapPYLLEHUS LiIenoYeK NOCTaBoK M BO3POCLLMX PUCKOB.

MwupoBasa nHcpnauma B 2025 rogy coctasuna 4,1 % B cpegHem 3a rog. Ha
doHe koHdnukTa B [lepcmackom 3anvBe M Habnogaemoro pocta UeH Ha
cbipbeBble ToBapbl B 2026 rogy oxmaaeTcss YCKOpPeHue pocta NnoTpebutenbckmx
ueH 0o 4,4 %, B ganbHenwem pocT 3ameanutca oo 3,2 % B cpegHem 3a rog.

MupoBble (bMHAHCOBbLIE 1 TOBaPHbIE PbIHKM

B 2025 — Havane 2026 roga npoucxogurno MNOCTENEeHHOe CMsrYeHue
OEHEXHO-KpeaAUTHON MOMUTUKN Beaywmux LeHTpanbHblx 6aHKoB nocne nepuoga
3HauuTenbHoro yxecrtodeHma B 2022-2024 rogax. 3JTo crnocobcTBoBano
YNYYLIEHNIO YCMOBUW (PUHAHCMPOBAHUS Ha MUPOBLIX PbIHKAX KanuTtana.
[oxoaHOCTb rocyaapcTBEHHbIX 0bnuraumin octaBanach NoBbILLEHHOW BCneacTaue
3HauYUTENbHbLIX 06BEMOB rocyaapCTBEHHbLIX 3aUMCTBOBAHWIA.

Passutve rnobanbHbiX (UHAHCOBbLIX PbIHKOB OydeT onpeaensTbes
COYETAHNEM MaKPO3KOHOMMYECKMX W reononutmuyeckmx dakrtopoB. B cnyyae
OanbHENLIEero CMArMeHnst JeHEXHO-KPEAUTHOWN NOMNUTKKA B BeOyLLUMX SKOHOMUKaX
MOXHO OXuAaTb YNy4YylWEeHUs YCNOBMN (PUHAHCMPOBAHUS U MOAAEPXKKU
MHBECTULIMOHHOW aKTUBHOCTW. BmecTe c Tem coxpaHeHue BbICOKOrO YPOBHS
rocydapCTBEHHOro Aofra, YCUneHue Treo3KOHOMUYECKor dparMeHTauum u
COXpaHSIloLLAsaCsl BONATUbHOCTb Ha BanOTHBIX, AONTOBbIX U TOBAPHO-CbIPbEBbLIX
PblHKax OyaoyT ocTaBaTbCsl WCTOMHMKAMW MOTEHUManbHOM HectabunbHocTu. B
YCrNOBUSIX ~ pOCTa  TEOMOSNIUTUYECKUX  PUCKOB  MOXET  MpOOOIIKUTLCS
avBepcnduKkaums MexayHapoadHbIX Pe3epBOB U MOCTENEHHOe YBENMYeHUe pornu
anbTepHaTMBHbIX  aKTMBOB, BKMYasi 30M10TO W BanTbl  OTAENbHbIX
pPa3BMBaIOLLIMXCS CTPaH.

Mo paHHbIM BcemupHoro 6aHka, B 2025 rogy cToMMOCTb He(pTM MapKu
«bpeHT» cHuamnacob no cpasHeHuto ¢ 2024 rogom Ha 14 % po 69 gonn. CLIA 3a
Gappenb, 4TO ObINO CBA3@HO C BLICOKMMM obbemMamu OO6bluM HEdPTU Kak Cco
cTtopoHbl cTpaH OlNEK+, Tak 1 cTpaH, He BXOAALWNX B anbsiHC. Takke Ha AMHaAMUKY
LeH Ha HeMTb OKasblBasn BIIMSHWE HeCTabunbHbIM MUPOBOM CMNPOC Ha (OHe
060CTPEHNSA TOProBbIX BOWH.



B 2026 rogy ctoumocTb He(pTn Mmapku «bpeHT» gocturHet 81 gonn. CLUA 3a
Bappenb, Kk 2029 rogy oXxuaaeTcs CHMXKeHUe cpeHeronoBblxX NokasaTtenen 4o 61
ponn. CLLA 3a 6appens.

B 2025 rogy Ha kpynHeunwem B EBpone Toprosom TepmuHane TTF cpegHue
LeHbl Ha NPUPOAHBLIN ra3 Bo3pocnu Ha 9 % fo 428 ponn. CLUA 3a TbIC. Ky6. M.
PocT ueH npoucxogun B YCNOBUSX CTPYKTYPHOM NEpPEeCTPOMKA eBpOrnemnckoro
9HEepPreTUYECcKoro pbliHKa, BbI3BaHHOW OrpaHnYeHnemM nmnopTa NpUpoaHOro rasa u3
Poccun n ysenunuenmem 3akynok CIIT B uensx komneHcaumm Bbinaswmx 06beMoB
poccuickoro TpybonposogHoro rasa. B 2026 rogy oxuoaeTca coxpaHeHue
cpegHen LeHbl Ha NpupoaHbIn ra3 Ha yposHe 432 gonn. CLUA 3a TbIC. KyD. M n3-3a
XOJSTOOHbIX NOrogHbIX YCrnoBumn n 65mkHeBOCTOYHOro KoHdNMKTa. B nepcnektuee oo
2029 ropa oOXuOaeTca CHWXKEHME CTOMMOCTM, B TOM 4uUcCrie 3a cueT
NporHo3npyemoro pocta mmposoro npoussoactsea CI1I.

CornacHo [gaHHbIM NPOAOBOSIbLCTBEHHOW U  CENbCKOXO3SMCTBEHHOW
opraHndaumn O6beamHeHHbix Hauun (PAO), B 2025 rogy BO3poCnn MUPOBbIE
LieHbl Ha MLWEHNLY, KYKYPy3Yy 1 MSICO, NPU 9TOM CHU3WUITUCL LIEHbI HA pacTUTENbHbIE
Macna u caxap.

MweHunuya nopgopoxana Ha 1 % oo 260 gonn. CLUA 3a TOHHY, 4TO CBSI3aHO C
3ameaneHnem akcnopta wu3 Poccun, ctpaH EC, a Takke HanpsKeHHOW
reonosiMTnyeckom cutyaumen. LieHol Ha Kykypy3y Bo3pocnu Ha 0,5 % go 204 gonn.
CLUA 3a TOHHY 3a CYeT CHWXeHUs roJoBblX MoKasaTenen npousBoLCTBa B
ApreHTnHe n CLLUA. CBuHMHa nogopoxarna Ha 1 % po 2 945 gonn. CLUA 3a TOHHY,
KypuHoe msico — Ha 0,4 % no 1 843 ponn. CLUA 3a TOHHY Ha ¢oHe yxyaweHus
3NNU300TUYECKON CUTyauuM Cpeaum OCHOBHbIX CTpaH-npoudsoautenen (Kutawn,
cTpaHbl EBponbl) 1 cokpaweHuns noronosbst B CLLUA. B 10 e Bpems B 2025 rogy.
NPOU3OLLSI0O CHUXEeHMe CTOMMOCTM pacTutenbHoro macna (Ha 4 % po 1160
ponn. CLWA 3a TOHHY) nog BnMsiHUEM pacTywero rnobanbHOro npeanoXeHus
KOHKYPUPYIOLNX BMAOB Macen npu ctabunbHOM ypoBHe noTtpebnenus. Takke
CHM3UNUCL LieHbl Ha caxap (Ha 4 % po 489 ponn. CLUA 3a ToHHYy) Gnarogaps
HapalimBaHuio npounssoacTtea B iIHoun, Kutae v Bpasunuu.

Mo paHHbIM ®AO, Ha oHe TreornonUTUYECKUX PUCKOB U YXYALIEHUS
nokasaTtenen npou3BOACTBA B OCHOBHbLIX perMoHax B 2026 rogy v panee
oXmaaeTca pocT MUPOBLIX LeH Ha nweHuyy (Ha 1 % po 262 gonn. CLUA 3a TOHHY
B 2026 roay nHa 7,7 % k 2029 roay), kykypy3y (Ha 1 % go 206 gonn. CLUA 3a TOHHY
B 2026 rogy n Ha 5,4 % k 2029 roay), pactutensHoe macno (Ha 1 % go 1 168 gonn.
CLUA 3a ToHHY B 2026 rogy v Ha 4,6 % k 2029 roay), caxap (Ha 4 % po 507 gonn.
CLWA 3a ToHHy B 2026 rogy v Ha 9,0 % k 2029 rogy). Npn atom Gnarogaps
NO3NTUBHBIM OLIEHKaM No obbemam NPOM3BOACTBA OXMAAETCH CHUXEHUE LieH Ha



CBUHUHY (Ha 5 % po 2 809 gonn. CLUA 3a ToHHY B 2026 roay, k 2029 rogy ueHbl
ByayT Huxe ypoBHA 2025 roga Ha 1,6 %) u KypmnHoe msico (Ha 5 % no 1 776 gonn.
CLUA 3a ToHHY B 2026 rogy, k 2029 roay ueHbl 6yayT Hwke ypoBHA 2025 roga Ha
2,4 npoueHTa).

CornacHo gaHHbiM ®AO, Npon3BOACTBO MACIUYHbIX U PaCTUTENbLHOro Macna
B 2029 roay yBenunuutcs Ha 4,4 % k ypoBHio 2025 roga, caxapa — Ha 4,0 %,
nweHuubl — Ha 4,2 %, msica — Ha 4,6 %, MONOYHOM NPoAYKUUKM — Ha 9,4 NpoLEeHTa.

BHyTpeHHUe ycnoBus

KntoyeBble utormn 2025 roga

B 2025 rogy poCcT pOCCUNCKON SKOHOMUKM 3aMeaSIUICA — MPUPOCT COCTaBUIT
1,0 %. lpwn atom 3a TpexnetHun nepmon (2023-2025 rogos) BBI1 yBenunumncsa
6onee yem Ha 10 % B peanbHOM BblpaxeHun (B ToM uncrne Ha 4,9 % B 2024 rogy
n Ha 4,1 % B 2023 rogy). OCHOBHbIM ApanBepoM pocTa BbICTynan BHYTPEHHUM
CMpOoC: KaK NoTpedbuTenbCKUn, Tak U MIHBECTULMOHHbIN.

MHBecTuumn B ocHoBHOM Kanutan B 2025 rogy (nocnegHue AOCTYMNHbIE
AaHHble oMLUnanbHON CTAaTUCTUKK) COKPaTUIUCL Ha 2,3 Y% OTHOCUTESNbHO BbICOKOM
6a3bl npownbix feT. 3a nepuog ¢ 2021 no 2024 rog NHBECTULMN YBENNYUINUCE HA
37,9 % (B Tom yucrne B 2024 rogy — Ha 8,4 %, B 2023 roagy — Ha 9,8 npougeHTa).

PocT noTpebutenbCKOM akKTUBHOCTM B Havane 2026 roga nNpoaoSiKWUI
3ameanatbcd. CymmapHbii 060pPOT PO3HMYHOM TOProBfn, OOLLECTBEHHOIO
ANTaHMA U NNAaTHbBIX YCNYr HACeNeHuto 3a AHBapb-MapT TEKYLLEro roga yBenmymncs
Ha 3,5 % nocne 4,0 % B uenom 3a 2025 roa. PocT npogomkaeTcs OTHOCUTENbHO
BbICOKOW ©a3bl — NpupocT cymmapHoro obopota B 2024 rogy coctasun 7,1 %, B
2023 rogy — 8,0 npoueHTa.

PocT noTpebuTtenbHon akTMBHOCTM BbiN obecneyeH yBennyeHMem Aoxoanons
HacerneHusl, KoTopble NpogormKunn pactn. OQHOBPEMEHHO C 3TUM CYLLIECTBEHHas
YacTb [OXOJ0B HaceneHus He TpaHcdopMMpoBanach B NOTpebuTenbCckui crnpoc,
a yxoauna B cbepexeHna — no utoram 2025 roga 6binia QOCTUrHYTa UCTOPUYECKN
BblCOKas HopMa cbepexeHus B 16,6 npoueHTa.

Tak, peanbHble pacnoriaraemMblie AeHeXHble aoxoabl HaceneHusa B 2025
rogy Bospocnn Ha 7,4 % (nocnegHwe [OOCTYMNHblE AaHHble oduuManbHOM
ctatuctmkm). OCHOBHOM BKMag B AWHAMWKY OOXOAOB BHECNWN TPyaoOBble A0XOAbl,
aoxoabl OT  COBCTBEHHOCTM WM npeanpuHUMaTtenbckue aoxoAbl. PeanbHas
3apaboTHaga nnata Bo3pocna Ha 4,4 % B 2025 rogy OTHOCUTENBHO BbICOKOW 6a3bl
npownbix net (B 2024 rogy — Ha 9,7 %, B 2023 roay — Ha 8,2 npoueHTa).



Poct 3apabotHon nnatbl Habntogaetca Ha OOHE WUCTOPUYECKU HU3KOM
6e3paboTuubl. YpoBeHb 6e3paboTtmusl B cpeaHem 3a 2025 roa coctasun 2,2 % K
pabouyein cune (Ha MMHUMYMe, B OTAENbHbIE MecALbl, CHXKanca oo 2,1 %), torga
kak B 2024 rogy — 2,5 %, B 2023 rogy — 3,2 npoueHTa.

3ameaneHue pocTta cnpoca ConpoBOXAaNoCh CHMKEHMEM LEH B pearnibHOM
cektope. Tak, MHOEKC LeH NponsBoauTenen NpoMbileHHbIX ToBapoB B 2025
rogy cokpatuncs Ha 3,3 % pekabpb Kk gekadbpro. OCHOBHbIM hbakToOpoM 6bIo
CHWKEHMEe UeH B oOblde MnoniesHbiX McKonaemblx, 0OYyCrnoBreHHoe AMHaMUKON
MUPOBLIX LEeH Ha HedTb. NMpn aTom B 0bpabaTbiBaloWMX NPOM3BOACTBAX LEHDI
Takke cHusunucb (Ha 0,3 % pekabpb k gekabpro). OTpuuaTenbHas gMHamMuKa
3adomMKkcmnpoBaHa nocrie nepuoaa BbICOKMX TEMMOB pocTa LieH npoussoautenen (B
2024 rogy — Ha 7,9 % pekabpb Kk gekabpto, B 2023 rogy — Ha 19,2 % pekabpb K
aexkaopto).

MHdnsauma no ntoram 2025 roga samegnunachk Ao 5,6 % aekabpb K gekabpto
nocne 9,5 % B 2024 rogy v 7,4 % B 2023 rogy. OCHOBHOW BKNag B 3ameaneHue
nHpnaumm B 2025 rogy BHeC CerMeHT MNpoAoBOSIbCTBEHHbIX TOBAPOB — TEMIb
pocta ueH cHuaunmuce o 5,2 % nocne 11,0 % rogom paHee. LleHbl Ha
HenpoaoBObCTBEHHbIE TOBapbl B 2025 rogy ysenuuunuck Ha 3,0 % nocne 6,1 %
B 2024 rogy, Ha ycnyrn —Ha 9,3 % nocne 11,5 % rogom paHee. [1pn 3TOM OCHOBHOE
3amegneHne MHMNAUUM OTHOCUTENBHO YPOBHS MPOLUSIOro roga npuLnocb Ha
Hos16pb 1 aekabpb 2025 ropa.

B oTpacneBom pa3spese B 2025 rogy nonoxmTtenbHbin BKag B poct BBI
BHecnn obpabaTbiBatoLlme Npon3BoACTBa, CTPOUTENLCTBO U CENMbCKOE XO3SUCTBO.
OTpuuartenbHbI BKNag BHecna gobblya NonesHbiX MCKoNaeMblx, a Takke ontoBas
TOpProensi.

B 2025 rogy npombiwrieHHOE NMPOU3BOACTBO MPOJOSKano OoCTaBaTbCA
OOHUM W3 KMOYEBBIX ApanBepOB 3KOHOMWYECKONO pocTa — MNPUPOCT BbinNycka
npomblwneHHoctn coctasun 1,3 % (B 2024 rogy — 5,1 %, B 2023 rogy — 4,3
NpoLEHTa).

Poct npomblwneHHocT™ B uenom  Obin obecrieyeH 3a  cuer
obGpabaTbiBalowmx nponsBoacTB. 3a 2025 roa npegnpuaTtua obpabaTbiBatoLLen
NPOMBILLNIEHHOCTM HapacTunu Bbinyck Ha 3,6 % (B 2024 rogy — Ha 9,1 %, 2023 rogy
—Ha 8,7 npoueHTa). OCHOBHOW BKNaa B AMHaMnKy obpabaTbiBatoLmMx NpoOn3BOACTB
BHEC MalUMHOCTpouTenbHbIM koMmnnekc — B 2025 rogy BbIMyCK YBenUYuIcs
Ha 7,7 % nocne 19,8 % 3a 2024 roa n 25,0 % 3a 2023 roa.



Mpn atom B 2025 rogy NpOAOSTHKUNOCH COKpaleHne A0ObIYM MOore3HbIX
nckonaembix — Ha 1,6 % nocne cHmxeHust Ha 0,5 % B 2024 rogy n 1,0 % B 2023

roay.

Beinyck npoaykumn cenbcKoro xosaucrtBa B 2025 rogy yeBenuuuncs Ha
4,9 % (nocne cHmxeHnust B 2024 roagy Ha 3,3 % n pocta Ha 0,2 % B 2023 roay). B
2025 rogy B X034MCTBax BCEX KaTeropun Banosbli cOOp 3epHOBbIX (BKOYas
KyKypy3y) Ha 12,1 % npeBbiCMN YPOBEHb MPOLLSIOrO roga nocne CokpalleHust Ha
13,2 % 1 8,0 % B 2024 n 2023 rogax cOOTBETCTBEHHO. [10 COCTOSAHUIO Ha Aekabpb
2025 r. noronoBbe KPYMHOro poratoro CKoTa B XO3AWCTBAX BCEX KaTeropuu
cokpaTtunocb Ha 3,5 % K COOTBETCTBYHLLEMY Nepuoay MNpoLsioro roga nocne
cokpalueHmna Ha 4,9 % n 2,4 % B 2024 n 2023 rogax COOTBETCTBEHHO.

Ha d¢oHe 3amenneHna pocta SKOHOMMYeckon aktmBHoctn B 2025 ropy
CHM3nnca rpysoobopoT TpaHcnopTta — Ha 0,7 % nocne pocta Ha 0,5 % B 2024
rogy n cHmxeHus Ha 0,6 % B 2023 roay.

Takke 3amegnunca pocTt obbema paboT nNo Buay AeATeNbHOCTU
«CtpoutenbctBo» — B 2025 rogy npupocTt coctaBun 2,5 % nocne 3,8 % 3a 2024
rog n 9,0 % 3a 2023 roa.

OCHOBHbIe napamMeTpbl ©6asoBoro BapuaHTa
OueHka pas3BuTUs cuTyauum B poccumckomn akoHomuke B 2026 rogy

MakpoakoHOMMYECKME napameTpbl 6a30BOro cueHapusi pacCcuYnTbiBalOTCS B
ycrnoBusix bonee XecTKnx AeHEeXHO-KPeAUTHbIX NapameTpoB, YEM YYUTbIBANIUCH
npu paspaboTke NPOrHosa coumanbHO-3KOHOMUYECKOrO pasBuTUs oceHbto 2025
roga. Tekywme oueHkn baHka Poccum no krntodeBon ctaBke B cpeaHeM Ha 2026 rog,
coctaBnawT 14,0-14,5 % npotme 12,0-13,0 % B ceHTss6pe npoLunoro roaa.

B pesynbtate CRoOXuBLUMXCA TEHOEHUMA pasBuTUA B ©6a30BOM BapuaHTe
npeanonaraetca poct BBIl Ha 0,4 % B peanbHOM BbipaXXeHUN OTHOCUTENBHO
ypoBHA 2025 roga. HomuHanbHbin 06bem BBI1 Bo3pacteT 3a rog Ha 13,7 TpnH
pybnen n coctaBut 228 TpnH pybnen.

ToproBbin 6anaHc B 2026 rogy oueHuBaeTcs Ha ypoBHe 133,6 mnpa gonn.
CLUA, yTto 6onblue, Yyem rogom paHee, Ha 16,5 mnpa gonn. CLUA, B OCHOBHOM 3a
cyeT pocta HedTeraszoBoro akcnopta. Kypc pybns ykpenutca u cCocTaBuUT B
cpeaHem 3a 2026 rog 81,5 pybnen 3a gonn. CLUA (83,4 pybnen 3a gonn. CLLUA B
2025 ropay).



UHdnauma npogomxkmt 3ameansatbesa n K koHuy 2026 roga coctasut 5,2 %
aekabpb k agekabpto.

C y4yeTOoM 3adumkcnMpoBaHHOrO B Hayane roga 3amefnieHuss pocTta
NOTPeobMUTEeNbCKON aKTUBHOCTU CyMMapHbIii 0BOPOT PO3HUYHOM TOProBu,
06LEeCTBEHHOMO NUTaHUA U NNaTHbIX yCnyr HaceneHuto B 2026 rogy yBenuyunTcs Ha
1,2 % (B 2025 rogy — Ha 4,0 %), B TOM 4ncne obopoT PO3HUYHOW TOProBfM — Ha
0,8 % (B 2025 rogy — Ha 4,1 %), o6bemM nnaTHbIX ycnyr HaceneHuto — Ha 1,7 %
(rogom paHee — Ha 2,8 npoueHTa).

3ameqneHue npupocta noTpebutenbckoro cnpoca byaeT Npoucxoamtb Ha
doHe 3amedneHuMst pocTa peanbHbIX pachnofiaraemMblX OEHEXHbIX [0OXO0A0B
HaceneHna — npupocT 3a 2026 rog coctaBut 0,8 %. OgHOBPEMEHHO C 3TUM
noaaepXKy pocTy NnoTpedutenbckon akTMBHOCTU ByayT oka3sbiBaTb HAKOMMEHHbIE
cbepexeHnsa HaceneHnsa (Hopma cbepexeHus npu aToMm cokpaTtutca B 2026 roay
0o 14,3 npoueHToB).

O6bem npombiwneHHOro npousBoAacTBa yBenuuutcs Ha 0,6 %, B ToM
yucne obpabaTtbiBaloLLeN NPOMbILLIIEHHOCTN — Ha 1,0 npoueHTa.

OgHako npu  3TOM  MNPOLOSMPKUTCA  COKpalleHMe MWUHBEeCTULIMOHHOMN
akTMBHocTH (Ha 1,5 %) B yCrioBMSAX COXpaHeHUss OTHOCUTESTbHO JOPOrnX 3aeMHbIX
CpeacTB U cokpalleHus NpubbInn opraHmnsauuin (canbanpoBaHHbIN (OMHAHCOBbLIN
pesynbTaT B 2025 roagy cokpatusica Ha 3,9 % nocne cokpatlieHusa Ha 6,9 % rogom
paHee).

Ha doHe CTPYKTYpHbIX N3MEHEHUN B SKOHOMUKE U ONTUMU3ALMN U3OEPKEK
npoussoauTenen yposeHb 6espabotuubl B 2026 rogy oTonget OT MCTOPUYECKUX
MUHUMYMOB U cocTaBuT 4o 2,4 % o1 paboyen cunol.

CpeaHecpo4HbI NporHo3 Ha 2027-2029 roabl

B 6a3oBom BapuaHTe poCT 3IKOHOMMKM ByaeT yckopatbcsa ot 1,4 % B 2027
rogy Ao 2,4 % B 2029 rogy. B HOMWHaNbHOM BbIpaXXeHUU K KOHLY MPOrHO3HOro
nepuoaa o6vem BBIT npesbicut 270 TpnH pyonen.

Mpu atom B 2027 roay oXXmaaeTcd CoKpalleHMe MUPOBbLIX LEH Ha TOMSIMBHO-
3HepreTnyeckme ToBapbl. B 3TUX YyCrnoBMAX pPOCCUUCKMA 3IKCMOPT TOBapOB
cHuautca Ha 17,5 mnpg gonn. CLUA go 424,7 mnpg gonn. CLUA B ocHOBHOM 3a
cyeT HedTerasosoro akcnopTa. K 2029 rogy o6bem akcrnopta ToBapoOB YBENNYUTCS
no 464,4 mnpg ponn. CLWA. [ons HeHedTera3oBoro akcrnoprta BO3pacTeT OO
56,3 % B 2029 rogy (B 2026 rogy — 50,2 npoueHTa).



MmnopT ToBapos B 2027 roagy Bo3pacteT Ha 13,5 mnpa gonn. CLWA go 322
Mnpg gonnapos, k 2029 rogy o6bem nmnopTa, no oueHkam, yeBenmumtcs go 353
mnpAa gonn. CLA.

B pesynbTaTe, ToproBbin 6anaHc B 2027 rogy coctasut 102,6 mnpa gonn.
CLWA c panbHenwmnm ysenndenunem go 111,1 mnpa gonn. CLWA B 2029 roay.

Kypc pyonsa 6ynet ocnabesatb: o 87,4 pyoneun 3a gonn. CLUA B cpegHem
3a 2027 rog v 96,0 pybnewn 3a gonn. CLLUA B cpeaHem 3a 2029 rog.

MHpekc noTpebutenbCckux weH 6yaet pactn Ha 4,0 % B roa B COOTBETCTBUMU
c Tapretom baHka Poccuw.

Mo mMepe cMaAryeHuss OEHEXHO-KPEeAUTHbIX YCMOBUA POCT MHBECTUUMU B
OCHOBHOM Kanutan Bo306HoButca B 2027 rogy (npupoct coctaBut 2,0 %).
CokpawieHne 2025-2026 rogos byaet ckomneHcmpoBaHo no utoram 2028 roga.
HakonneHHbln npupocT 3a 2027-2029 roabl oueHmnBaeTcsa Ha yposHe 7,7 % B
peanbHOM BblpaXXeHUW.

O6bem npomMbILIeHHOro nponsBoacTBa Oyaet pactnHa 2,1 —2,5 % B roga.
YpoBeHb 6e3paboTuubl cTabunuanpyeTtca Ha ypoBHe 2,3 % paboden cunol.

PocT noTpebuTenbCKom akTUBHOCTU YCKOPUTCS. Tak, NPUPOCT CyMMapHOro
obopoTa PO3HWMYHOM TOProBfiM, MNMATHbLIX YCIYr HaceneHu u obLecTBEHHOro
nnTaHus BospacTteT ¢ 2,4 % B 2027 rogy o 3,1 % B 2029 roagy, B TOM yncrie obopoT
po3Hmn4yHOM Toproenn B 2027 rogy yBenunuutcsa Ha 2,3 %, B 2029 rogy — Ha 3,1
NpoLeHTa.

PocT notpebutenbckon akTMBHOCTU MPOrHO3MPYETCS Ha (POHE CHMXKEHUS
cpeaHen CKNOHHOCTKN HaceneHnsa k coepexenunam (o 11,4 % k 2029 roay), a Takke
YCKOPEHUS pocTa pearibHbIX pacrnonaraemMbiX AeHEXHbIX A4O0X0A0B HacesneHus (C
2,1 % B 2027 rogy ao 2,7 % B 2029 rogy).

Puckn nporHosa

Co CTOpPOHbl BHELWHUX YCIIOBUM COXPAHSILOTCS PUCKM  3cKanauum
reonosIMTUYECKUX KOH(ITMKTOB, OCHOBHbLIM 3(p(PEKTOM KOTOPbIX CTAHOBUTCHA POCT
LleH Ha SHEProHOCUTENN U Opyrue KaTeropumn TOBapoB.

B cpenoHecpo4HOW nepcrnektyMBe yBenuuMBalOTCA pUCKM  geduuuTa
SHepropecypcoB, 4To OygeT caepxuBarowmm PakTopoM ANA pocta 3KOHOMUK
MHOIMMX KPYMHbIX CTpaH (NpeXae BCero, B 4YaCTU COKpalleHWs npou3BoacTBa
HepTeEXMMUYECKOM NpoayKuMW, B TOM 4Yucne yaobpeHun, npoayKuum
arponpoOMbILLIEHHOrO KOMMJSIEKca U Nerkon NpomMbineHHocTr). ObLee CHMKeHne
9KOHOMWYECKOW aKTMBHOCTM B 3TUX CTPaHax HECEeT PUCKM B 4acTU COKpaLLeHUs
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crnpoca Ha OoTAenbHble TOBapbl POCCUMCKOrO 3KCMopTa, Npe)xae BCero, B 4acTu
HECbIPbEBbIX HEAHEPreTUYEeCKNX TOBAPOB.

BHyTpeHHMe PUCKU CBA3aHbI C COXPaHEHNEM XECTKUX OEHEXHO-KPEANTHbIX
ycnosun. KriioueBoe — [JOMNOSHUTESNbHbIE OrpaHUYeHuUss Mo pecypcam  Afis
MHBECTUUMN Ha (poHe obulero oxnaxaeHuss 3KOHOMUKU, CHUXEHUSA (PUHAHCOBBIX
pes3ynbTaToB NPeanpUsaTUA, a TakKe HU3KOW NpUBNeKkaTenbHOCTU NHBECTUPOBAHNSA
Npwn BbICOKON BE3PNUCKOBOW OOXOAHOCTU MO AEeno3nTaM.

CHWKEeHNe NpeacKa3yeMoCTW BHELIHUX (DaKTOPOB MOXET [AOMOSHUTENBHO
cnocobcTBOBaTb POCTY CKIMOHHOCTM HaceneHus k coepexxeHmsiM, YTo B CoYeTaHUn C
puckamu  yxXygweHus AOMHAaMUKM [OOXOOO0B HacCeneHus MOoXeT CcAepXuBaTtb
NOTPeObUTENBbCKYI0 aKTUBHOCTb HAcerneHnss 1 3KOHOMUYECKUIA POCT B LIEJTOM.

Peanusauna BHewWHUX wn BHYTPEHHNE PUCKOB Yy4YTE€Hbl B KOHCEPBATUBHOM
BapunaHTe.

OCHOBHbIe napamMmeTpbl KOHCepBaTUBHOIO BapvuaHTa

CueHapun npegnonaraeT 3amegsieHMe MUPOBOW 3KOHOMUKU N CHUXKEHME
crnpoca Ha CblpbeBble TOBapbl POCCUICKOro aKcnopTa.

TpaekTopus LeH Ha HeddTb COXUTCA HUXKe, YeMm B 6a3zoBoM BapuaHTe. LleHa
Ha HedpTb Mapkn «bpeHT» B 2026 rogy oueHunsaeTcs Ha 9 gonn. CLUA 3a 6appenb
HWke, Yyem B 6azoBoM BapuaHTe, U coctaBut 72 gonn. CLUA 3a Gappenb. B
AanbHenweM noHmxaTenbHbIW TpeH g npogomkutes n B 2029 rogy ueHa CHU3NTCA
no 59 ponn. CLWA 3a 6appens.

O6bem TOBapHOro 3KcrnopTa cokpaTuTcsa OGonblie, Yem o6beM ummnopTa
(OTHOCUTENBbHO ©a30BOro BapuaHTa), YTO CKaXXeTCs Ha CHWKEHMM TOProBoOro
GanaHca v npuBegeT K 6bonee cunbHoMy ocnabneHno Kypca pyons.

MHBecTMLUM B OCHOBHOM KanuTtan cokpaTaTtca B 2026 roay Ha 3,5 %. Poct
Bo306HoBUTCS ¢ 2027 roga (Ha 1,0 %) u yckoputca k 2029 roay (go 2,0 %), a ero
HaKonneHHbIN ypoBeHb 3a 2027-2029 roabl cocTaBuT 4,6 NpoLeHTa.

O6bem npombliwneHHoro nponsBoacTBa B 2026 roay cokpatutcs Ha 1,0 %
B peasibHOM BblpaxeHuun, npupocT 3a 2027-2029 rogbl oLEeHUBaETCA Ha ypoBHE
5,8 npoueHTa.

YpoBeHb 6e3paboTuubl B 2026 rogy coctasut 2,5 % paboyen cunbl, B 2027-
2029 rogax ctabunmanpyeTtcs Ha ypoBHe 2,4 NpoLeHTa.
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YBenuyeHne peanbHbIX pacnonaraeMbiX [AeHeXHbIX [OX040B
HaceneHusa crnoxutca Ha 0,3-0,1 n.n. B rog HWKe COOTBETCTBYIOLUNX 3HAYEHUN
6a30BOro BapmaHTa.

B pesynbtate BBIl B 2026 rogy cokpatutca Ha 0,5 % B peanbHOM
BblpaXkeHun. Poct akoHomuku Bo3obHoBuTCsA ¢ 2027 roga (Ha 0,7 %) n yckoputcs
k 2029 rogy (ao 1,9 %). B uenom 3a nporHosHbin nepuog 2027-2029 rogos o6bem
BBI1 yBennuntca Ha 3,9 npoueHTa.

LleHbl (Tapudbl) Ha TOBapbl, YCIYru Xo03siIMCTBYHOLWUX CYOHLEKTOB,
OoCyLeCTBNSAIOLWMNX perynupyembie BUAbI AeATeNbHOCTH
B MH(PPACTPYKTYPHOM CEKTOpEe

Perynvpyemble LieHbl 1 Tapudbl B cdepe razocHabxeHns

B cootBeTCcTBMM C  NPUHATBIMWM  JONTOCPOYHLIMW  PELUEHUSIMU,
HanpaBfeHHbIMWU Ha obecnevyeHne HageXXHOCTU NOCTaBOK NPUPOAHOro rasa BCEM
Kateropuam noTpebuTenen, a Takke NPOAOIIKEHNE peanusauum nporpamm
coumanbHoW rasndukaumm n coeanHeHns HOBbIX PErmoHoB ¢ EgmMHoOM cuctemomn
ra3ocHabXeHusl, WHOEeKcauusi OnTOBbIX LEH Ha ras [ans BCEX KaTeropum
notpebutenen B 2027-2029 rogax OyaoeTt yBennyeHa Ha 3 .M. cBepX MPOrHO3HOM
NHpNaumn.

C yyeToM nepeoueHKn MHMpNAUMM MHAEKCAUNS ONTOBLIX LIEH HA ra3 ans Bcex
kateropun notpebutenen B 2027 rogy coctasut 9,1 %, B 2028 rogy — 7,0 %, B
2029 rogy — 7,0 npoueHTa.

Ona obecnevyeHna uHaHCOBOro noteHumana MHGPPACTPYKTYPHOro
CTpouUTENbCTBA rasopacnpeaennTenbHblX opraHM3aunm B paMmkax permoHasrbHbIX
nporpaMmm rasmukauum n nporpammbl coumanbHOW rasndukaumm mHaekcauus
TapudoB Ha TPaAHCMOPTMPOBKY rasa no rasopacnpenenuresibHolM cetsam B 2027
rogy 6yaeT Bbllle MHOEKCALMM ONTOBOW COCTaBNAKLWEN LEeHbl HA rad Ha 2 n.n., a B
2028-2029 rogax He NpeBbICUT ee YpPOBEHb. [1pn 3TOM B OTHOLLUEHUM OTAENbHbIX
PErMOHOB W rasopacnpeaenurenbHbiX opraHndaumi Tapud dyaet onpeaensaTbes,
MCXooa U3  3KOHOMMYECKM OOOCHOBaHHbIX WMHBECTUUMOHHbLIX 3atpaTr U
yCTaHaBnMBaeMoun permoHamm cnewmanbHon HagbaBky.

LleHbl n Tapudobl B 9N1EKTPOIHEPreTUKe

B cBA3M  peanusaumMen  KPYMHbIX  MHBECTULMOHHBLIX  MPOEKTOB
B ONEKTPO3HepreTMke pocT TapudoB Ha nepedady 3NeKTPUYEecKon 3SHeprum
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no EHAC coctasut B 2027 roagy — 14,7 %, B 2028 rogy — 12,0 %, B 2029 rogy —
5,4 npoueHTa.

C y4yeTOM MNPUHATBIX peLleHnn B 3MeKTPOCETEBOM KOMIMIIEKCE B 4acTu
HEeobxoaMMOCTH BHeApEHUS 3TanoHHOro npuHUMNa dopMmnpoBaHUS
onepaumoHHbIX PacXO40B M cOepPXKUBaAHMA POCTa NepPEKPECTHOro cydbcuanpoBaHug,
nHaekcauma TapndoB ceTEBbLIX KOMMAHUK Ha YCIyrn No nepegade anekTpuyeckom
aHeprum B 2027 rogy onga HaceneHna coctasut 15,3 %, Ana npovnx notpedbutenen
— 13,0 %, B 2028 rogy ans HaceneHuna — 11,2 %, ona npoyux notpebutenen —
8,9 %. B 2029 rogy vHaekcaumss TapudoB CETEBbIX KOMMAHUMA Ha ycryru no
nepenavye anNeKkTpU4ecKkon 3HEPrun Ons BCex KaTeropmin notpedutenen coctaBut
6,3 npoueHTa.

B pesynbTate oxugaembli TEMM POCTa KOHEYHOW LiEeHbl 3SIEKTPUYECKOMN
3Heprnm onga HaceneHua B 2027 rogy coctasut 8,6 %, B 2028 roay — 9,1 %, B 2029
rogy — 5,0 npoueHTa.

[MapameTpbl nHOEKcaumMn TapugoB Ha ycnyrn no nepenadvye anekTpuyeckoun
3Heprmm ykasaHbl 0e3 ydyeTa wuHAMBMAOYanbHbIX peweHunn [lpaBuTenbCcTBa
Poccuinckon  depgepaumn, nNpuHUMaeMblx OnAa  YCTPaAHEHUs  FoKaslbHbIX
perynaTtopHblXx amcbanaHcoB B OTAENbHLIX pernoHax, peweHun PAC Poccum
O COrflacoBaHMM 3akfloyeHust cornaweHnn o6 ycrnoBuaX OCYLLECTBIIEHUS
perynupyemMmbiXx BWOOB  AOEATENbHOCTW,  3aKkf4YaeMblX B COOTBETCTBUMU
c noctaHoBrneHnem [lpaButensctBa Poccuinckon depepaumm ot 31 asrycra
2023 r. Ne 1416, un peweHnn GAC Poccum o cornacoBaHuM 3asiBIIEHUN
perMoHarbHbIX OpraHoB perynupoBaHnsa o ycTaHOBNEHUN TapndoB, OTIINYHLIX OT
npenenbHbIX ypoBHEN, ycTaHoBNeHHbIX PAC Poccuw.

B cBA3M C ycTaHOBNEeHMEM TapudOB Ha 3NEKTPUYECKYHD 3JHepruo Ans
HaceneHnss U1  MNPUPaBHEHHbIX K  HeMy  KaTteropunm  notpedutenen
c auddepeHumaunen no obbemam noTpedbneHna 3NeKTPUYECKON ISHeprum
napamMeTpbl WHOEKCAuuM TapugoB A9 HaceneHust ykasaHbl Ans nepBoro
anana3oHa 06bemMoB NOTPebNeHNsa aNeKTPUYECKON SHEPTUN.

NHOoekc nameHeHusa nnatbl rpaxgaH 3a KOMMyHallbHbl€ YCI1yT

B nepwvog 2027-2029 rr. nHgekcauuna TapugoB Ha KOMMYHarbHbIE YCryru
pecypcocHabXarLwmx opraHmsauunm B cpepax tennocHabxeHusi, BogocHabxxeHus
N BOOOOTBEAEHUS BydeT OCyLecTBNATLCS B 3aBUCMMOCTU OT MPOrHO3UPYeMOM
NHNAUMK, KOMMEHCAUUMU OTKMOHEHUS (pakKTUY4EeCKON WHMNSAUMM OT YyYTEHHOM
paHee B MPorHo3e, NporHo3npyemMbiX TEMMNOB N3MeHeHUs LeH (TapudoB) B cepe
ra3ocHabXXeHnUsi U B 3MEKTPOIHEPreTuke, a TaKke C Yy4eToM (OpPMUPOBaHUS
LeneBown JOMONMHUTENBbHOM BbIPYYKM NOA peanusaumio MHBECTULMOHHBIX MPorpamMmm
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no  MoAepHM3aumMm  KOMMYHaANbHOW  WHAPACTPYKTypbl  (OonofHUTenbHas
NHOEKCaUna TapnoB B YkasaHHbIX cdepax Ha 1,5 % exerogHo).

C yyetom atoro B 2027-2028 rT. coxpaHAaTCa napamMeTpbl MHOEKCAUNN nNnaTbl
rpaxgaH 3a KOMMYyHamnbHble YCAyru, MNPUHATLIE B NPOrHo3e, OA0OPEHHOM
[MpaButenbctBom Poccuickon Penepaumnm B ceHTsabpe 2025 r., B 2029 roay
NHAEeKcaumsa coctaBuT 6,1 NpoueHTa.

Tapudbl Ha Xene3HOLOPOXHbIE NepeBO3KU

C 2025 ropa ocyuwiecTtBneHa KOppPeKTUMpoBKa MPUHLMUMNOB AO0SITOCPOYHOrO
TapuHOro perynupoBaHus, 3anoXeHHbIX B pacnopsieHun [lpaBuTenbcTBa
Poccurckon ®epepauum ot 29 aekabpsi 2017 r. Ne 2991-p, B cBS3MN C Nepexogom
Ha HOBYIO MOAESNb MHAEKCALMN FPY30BbIX XKeNe3HO40POXHbIX Tapud OB Ha OCHOBE
COBOKYMHOrO KOMMO3UTHOIO WHAEKCA, OnpedenieHHoro uUcxoas u3 CTPYKTYpbl
3atpat OAO «PX[».

[MapameTpbl uvHAEKcauMnm TapudgoB Ha rpy30Bble XKere3HOOOPOXHbIe
nepeBo3ku coctaBaT ¢ 1 aHBapsa 2027 r. — 8,3 %, ¢ 1 auBapsa 2028 r. — 6,0 %,
c 1 anuBaps 2029 r. — 4,9 npoueHTa.

B 2027-2029 rr. npogormkutca pabota no SOCTMXKEHUIO 6e3yDbITOYHOCTMU
YHKLUMOHNPOBAHNA NAacCaXXMpCKOro MHPacTPyKTYPHOro KOMIeKca.

NHpekcauma TapudoB Ha ycnyrm WHPacTPYKTypbl A8 NacCaXupCKnx
NnepeBO30K B AanbHeM cnegoBaHum coctaBuT ¢ 1 gHBapst 2027 r. — 9,2 %, ¢ 1
aHBapst 2028 r. — 9,2 %, ¢ 1 auBapa 2029 r. — 9,2 npoueHTa.

Mpn 3ToM napameTpbl pocTta TapudoB Ha NacCaXUpPCKUe NepeBO3KU
B AanbHEM CriejoBaHUM B pPerynnmpyemMom cermeHTe coctassar ¢ 1 aHuBaps 2027 r. —
5,9 %, c 1 auBaps 2028 r. — 5,9 %, ¢ 1 auBapsa 2029 r. — 5,9 npoueHTa.
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UHpekcaumsa perynupyembix LeH (TaprncoB) Ha npoayKLuio (ycryrin)

KOMMNaHUn nHdpacTpykTypHoro cekropa Ha 2027-2029 rr., %

2025 2026 2027 2028 2029
lNMokasaTenu
hakT oLeHKa NporHos
o 10,3%
a3 — nHaekcauusi oNTOBbIX LIEH AN BCEX KaTeropum 21 39D 9,6% 9,1% 7,0% 7,0%
noTpebutenemn, NCKoYas HaceneHus c 1 mons ¢ 1 okTA6ps ¢ 1 wona ¢ 1 nions ¢ 1 wiona
10,3% 9,6% 9,1% 7,0% 7,0%
— WHAEKCaLMA ONTOBLIX LEH ANA HaceneHus ¢ 1 niond c 1 okTsI6ps ¢ 1 vong c 1 nionsa ¢ 1 wiond
— MHAeKcauunsa TapndoB Ha TPAHCNOPTUPOBKY rasa rno 11,3% 11,6% 11,1% 7,0% 7,0%
pacnpeaenuTenbHbIM ra3onpoBoaam c 1 von4a ¢ 1 okTs6ps c 1 nons c 1 viong c 1 nonga
ANeKTpPo3Heprua — nHaekcaums TapmcoB Ha ycnyru no nepegade 14,0% 16,0%% 14,7%% 12,0%% 5,4%%
3M1eKTPUYECKO aHeprum no ceTtsim EHIC2:3) c 1 wionsa c 1 okTs6ps c 1 wonsa c 1 nonsa c 1 wonsa
NHpaekcaums TapnoB ceTeBbIX KOMMaHWUN:
- NS HaceneHus® 15,2% 15,3% 11,2% 6,3%
11.6% ¢ 1 okTa6ps c 1 nonsa c 1 viong c 1 nonga
- ANA Npo4Ynx notpebutenen® 1 wonz 15,2% 13,0% 8,9% 6.3%
A p P ¢ 1 okTa6ps c 1 nons ¢ 1 nons c 1 vionsa
U 12,6% 11,3% 8,6% 9,1% 5,0%
HOeKcaunsa TapudoB Ha SNEKTPOIHEPTNI0 ANS HaceneHus ¢ 1 wions ¢ 1 oKTHBPS ¢ 1 wions c 1 wions ¢ 1 wions
COBOKYNHbIX NNaTeX rpaxaaH 3a KOMMYHarbHble YCIYry — 11,9% 9,9% 8,7% 7,1% 6,1%
c 1 non4a ¢ 1 okTs6ps c 1 nons c 1 viong c 1 nonga

pasmep uHaekcaumm
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2025 2026 2027 2028 2029
MokaszaTtenu

hakT oLeHKa NporHos
Xene3HoAOpPOXHbIE NEPEBO3KU rPYy30B B perynmpyemMom 10,0% 0% 8,3% 6,0% 4,9%
cekTope — 6a3oBasi vHAeKkcauusi Tapndos® c 1 nekabps ¢ 1 sAHBaps c 1 aHBap4 ¢ 1 aHBaps
Maccaxunpckue nepeBO3KU XKerne3HOAOPOXKHbIM TPAHCMOPTOM 11,4% 0% 5,9% 5,9% 5,9%
B perynMpyeMoM CeKkTope — UHAeKcaLst Tapudos c 1 nekabps ¢ 1 sAHBaps ¢ 1 sAHBaps c 1 aHBaps
Ycnyrn nHcpacTpyKTypbl XKenesHo4opPOXKHOro TpaHCnopTa,

y ®p PYKTYP Aop P P 9,6% 0% 9,2% 9,2% 9,2%

OKasblBaeMble A9 NepeB030K NacCaKMpoB B AarbHEM ¢ 1 pexabps 0 ¢ 1 sHBaps ¢ 1 snBaps ¢ 1 sHBaps

cnefoBaHuUM — MHAEekcaums TapudoBs

D Pocr onTosoi ueHbl Ha ra3 Ha 21,3 % ¢ 1 viona 2025 r. Ana NpeanpusTUA SNeKTPO3IHepreTMkn n opraHmaaumnn XXKX, ona npounx npomMblLLneHHbIX noTpebutenen — Ha 10,3

npoueHTa.

2) Bes yyeta Hagb6aBku Ha NoaTanHoe AoBeAeHEe MOLLHOCTM noTpebutenen, nogkntodeHHblx k cetam EHOC, Ha nepuop oo 2025 roga BkntounTensHo B pasmepe no 2,5 %

€XerogHo.

3) Bes yyeTa MHAMBMAYanbHbIX pelueHuit MpasutenbcTea Poccuiickor ®eaepaumnm, cornaiieHunii 06 yCroBUsiX OCYLLIECTBIEHNUS perynmpyemMbiX BULOB AEATENbHOCTU U peLleHui
®AC Poccum o cornacoBaHumy 3asBfeHNIn permoHarnbHbIX OpraHoB perynmpoBaHnst 06 yCTaHOBNEHUM TapudoB, OTNMYHBIX OT NpeaerbHbIX YPOBHEN TapudoB.

¢ y4yeToM HafgbaBk/ Ha (bMHAHCUPOBAHME MEPOMPUATUIA MO CTPOUTENBCTBY CUCTEM HAKOMIEHUS aneKkTpudeckon aHeprum Ha KOre Poccnm — 1,0 % exerogHo.

5¢c1 Aekabps 2024 r. gononHUTenbHble LieneBble HaabaBku BKINOYEHbI B MHAEKCUpyemyto 6asy.
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